FIRST AMENDMENT OF DINKY TRAIN STATION
PARKING LOT LICENSE AGREEMENT BETWEEN
THE TRUSTEES OF PRINCETON
UNIVERSITY, as Licensor,
and
THE MUNICIPALITY OF PRINCETON, as Licensee

THIS FIRST AMENDMENT OF DINKY TRAIN STATION PARKING LOT LICENSE
AGREEMENT (“First Amendment”) entered into as of the __ day of ___, 2026, by and between
THE TRUSTEES OF PRINCETON UNIVERSITY, a not-for-profit corporation in the State of
New Jersey, with its principal office at Once Nassau Hall, Princeton University, Princeton, New
Jersey 08544 (“Licensor” or “University”’), and The Municipality of Princeton, a municipal corporation
in the State of New Jersey, with its principal office at 400 Witherspoon Street, Princeton, New
Jersey 08540 (“Licensee” or “Municipality”). Licensor and Licensee may hereinafter be referred
to jointly as the “Parties” or individually as a “Party.”

WHEREAS, on December 9, 2013, the Parties entered into the Dinky Train Station Parking Lot
License Agreement (“License”) for Licensee’s use of (a) 85 metered parking spaces within the
Princeton Dinky train station parking lot, and (b) 18 short-term/“Kiss-and-Ride” metered spaces
adjacent to the Wawa convenience store (together, the “103 Spaces”); and

WHEREAS, Licensor purchased and installed the equipment for (a) the aforementioned meters,
and (b) meters on University Place and Alexander Street; and

WHEREAS, Licensor maintains the 103 Spaces and the surrounding property, and Licensee
collects and keeps all monies from meters at the 103 Spaces; and

WHEREAS, the License term ends on January 31, 2026; and
WHEREAS, the Parties desire to amend the License on the terms and conditions set forth herein;

NOW, THEREFORE, in consideration of the mutual promises contained herein, the Parties
agree as follows:

1. The License term shall be extended for a period of five (5) years, to January 31, 2031.

2. Licensee shall be responsible for the property taxes on the property containing the 103
Spaces. By December 1 of each year, Licensee shall pay Licensor an amount equal to the
property taxes paid by Licensor on the 103 Spaces for that year. Licensee shall provide
supporting materials for Licensor’s review and approval demonstrating the property tax
allocation for the 103 Spaces.

3. Notices shall be addressed as follows:

For Licensor: Curt Emmich
Director of Real Estate
Princeton University



619 Alexander Road
Princeton, New Jersey 08540
609-258-9585
cemmich@princeton.edu

and
Kristin Appelget
Assistant Vice President, Community & Regional Affairs
Princeton University
4 Mercer Street
Princeton, NJ 08540
609-258-3018
appelget@princeton.edu

with a copy to: Kristin Muenzen
University Counsel
Princeton University
New South — Fourth Floor
Princeton, NJ 08544
609-258-2525
kmuenzen@princeton.edu

For Licensee: Princeton Administrator
400 Witherspoon Street
Princeton, NJ 08540

4. Except as modified by this First Amendment of Dinky Train Station Parking Lot License
Agreement, the License, and all the covenants, agreements, terms, provisions and
conditions thereof shall remain in full force and effect and are hereby ratified and
affirmed by the undersigned parties in all respects as if set forth in full in this First
Amendment.

The covenants, agreements, terms, provisions and conditions contained in this First
Amendment shall bind and inure to the benefit of the Parties hereto and their respective
successor(s) and except as otherwise provided in the License, their respective assigns. In
the event of any conflict between the terms contained in this First Amendment and the
License, the terms herein contained shall supersede and control the obligations and
liabilities of the Parties.

This First Amendment may be executed in counterparts.

THIS FIRST AMENDMENT is hereby agreed upon by the Parties.
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IN WITNESS WHEROF, the Parties have executed this First Amendment as of the date first

above written.

WITNESS:

WITNESS:

LICENSEE
The Municipality of Princeton, a municipal
corporation of the State of New Jersey

Name:
Title:
Date:

LICENSOR
THE TRUSTEES OF PRINCETON UNIVERSITY

Name: KyuJung Whang
Title: Vice President for Facilities

Date:



